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BUREAU OF LOAN AGENCIES
Room 109C, State House, Boston
ANNUAL REPORT FOR LICENSE YEAR ENDED
SEPTEMBER 30, 1954
(Pursuant to provisions of Section 98 of General Laws (Ter. Ed.)
Chapter 140)
To the Honorable Senate and House of Representatives
of the Commonwealth of Massachusetts :
During the license year beginning October 1, 1953 and ending September 30,
1954, there were issued a total of two hundred and thirty-eight licenses to engage
in the business of making loans of $300 and less under the supervision of this
department. Two hundred and twenty-four of these licenses represented renewals,
while fourteen new licenses were issued. Eight of the licensed companies did
no business under their licenses during the license year.
In addition to the licensed agencies, there was one company subject to super-
vision which operates under a special charter. Since this company operates
in a manner resembling that of a pawnbroker, its operational figures are not
included in the statistical compilation. However, a statement of the financial
condition of that company is shown in the exhibits in compliance with Chapter
62, Section 2, of the Acts of 1949.
In the license year just ended 217,756 loans amounting to $41,799,884.04
were made. These figures represent a decrease of 2,630 in the number of loans
made and $1,889,888.31 in the amount of loans made during the last previous
twelve month period. With respect to the loans made of $100 or less which
are included in the foregoing figures, the increase was 2,747 in number and
$98,785.74 as to amount. On September 30, 1954 there were 163,925 loans
outstanding with a book value of $23,400,932.48.
Gross income for the period totaled $5,576,290.05 of which $60,657.49 repre-
sented recoveries on loans previously charged off. Operating expenses aggre-
gating $4,595,787.57, including $600,408.96 of allocated home office expense,
charge-offs on account of bad debts amounting to $307,232.04 and additions of
$168,673.96 to valuation reserves covering bad debts, combine to make a total
of $5,071,693.57 which, deducted from gross income, leaves a balance of
$504,596.48 representing net earnings before deductions of interest paid on
borrowed funds.
Respectfully submitted,
Martin J. Hanley
Supervisor of Loan Agencies
Approved
:
Charles P. Howard
Commissioner of Banks
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Exhibit A
Composite Statement of Financial Condition September 30, 1954
Assets and Liabilities
230 Licensees
Assets
Cash in Office and in Banks ..........
Loans Receivable of $300 or Less . . . . . .
Real Estate (Less Reserve for Depreciation—Buildings) . . . .
Furniture, Fixtures, Equipment and Automobiles (Less Reserve for Depre-
ciation .............
Deferred Charges . . . . . . ' . • . .
Organization and Development Expense........
Cost of Financing ............
Prepaid Expense on Accounts Purchased . .
Other Assets:
(a) Miscellaneous Accounts Receivable .......
(b) Accrued Interest Receivable ........
(c) Investments ...........
(d) Miscellaneous ...........
Total Assets ...........
Liabilities and Capital
Accounts and Notes Payable:
(a) Banks.............
(b) Due to Parent Company or Affiliates.......
(c) Other Short Term Notes and Accounts
Bonds ..............
Other Liabilities:
(a) Accrued Expenses ..........
(b) Treasury Certificates..........
(c) Other Liabilities...........
Valuation Reserves:
(a) Bad Debts
(b) Purchased Accounts (Face Value Less Purchase Price) .
(c) Other Valuation Reserves.........
Expense Reserves:
(a) Taxes.............
(b) Other Expense Reserves .........
Branch Office Capital (Home Office Control).......
Net Worth (if Individual or Partnership) .......
Capital Stock (if Corporation) :
(a) Preferred ............
(b) Common ............
Appropriated Surplus or Capital Reserves ........
Surplus ..............
Total Liabilities and Capital ........
Licensed Agencies
230
$1,735,424.86
23,400,932.48
18,494.19
316,736.26
152,161.33
117,661.15
4,455.45
3,037.98
543,838.16
17,669.80
548,235.49
31,440.12
$26,890,087.27
$1,239,859.67
5,873, 15Sl41
982,942.27
354,440.60
85,067.48
518,'786.80
40,219.69
656,013.27
60.86
57,577.55
204,238.93
21,580.04
12,414,685.63
29,742.07
545,982.23
1,922,964.38
178,722.31
1,764,048.08
$26,890,087.27
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Exhibit B
Composite Statement of Profit and Loss for License
Year Ended September 30, 1954
230 Licensees
Gross Income Derived from Small Loan Business
Charges on Loans of $300 or Less . . •
Collections on Accounts Previously Charged Off .
Other Income ........
Total Gross Income Derived From Small Loan Business .
Expenses of Conducting Small Loan Business
in Massachusetts
Advertising ..........
Auditing ^ ......... .
Bad Debts:
(a) Charged off ....... .
(b) Addition to Reserve for Bad Debts .
Depreciation of Furniture, Fixtures, Equipment and Automobiles
Insurance and Fidelity Bonds ......
Legal Fees and Disbursements ......
License Fees..........
Postage and Express ........
Printing, Stationery and Supplies . . ...
Recording and Acknowledging Fees (When Paid by Licensee)
Rent, Heat, Light and Janitor Service.....
Salaries ..........
Taxes (Excluding Federal and State Taxes on Income) :
(a) Federal Social Security Taxes .....
(b) State and Local Taxes ......
(c) Miscellaneous ........
Telephone and Telegraph .......
Travel, Automobile Expenses and Allowances . ' .
Other Expenses:
(a) Bookkeeping and Corporation Services
(b) Dues and Subscriptions ......
(c) Credit Reports . . _ .
(d) Pension Fund Contribution .....
(e) Sundry ..........
Hotne Office Expenses
Allocated to Branches in Massachusetts
Advertising ..........
Auditing . . . .
Bad Debts:
(a) Charged off .......
.
(b) Addition to Reserve for Bad Debts ....
Depreciation of Furniture, Fixtures, Equipment and Automobiles
Insurance and Fidelity Bonds ......
Legal Fees and Disbursements ......
License Fees..........
Postage and Express ........
Printing, Stationery and Supplies......
Recording and Acknowledging Fees (When Paid by Licensee)
Rent, Light, Heat and Janitor Service.....
Salaries ..........
Taxes (Excluding Federal and State Taxes on Income):
(a) Federal Social Security Taxes .
(b) State and Local Taxes
(c) Miscellaneous Taxes....
Telephone and Telegraph ....
Travel, Automobile Expenses and Allowances
Other Expenses:
(a ) Bookkeeping and Corporation Services
(b) Dues and Subscriptions
(c) Credit Reports ....
(d) Pension Fund Contribution
(e) Supervision and Administration
Total Expenses Before Income Taxes
Federal Taxes on Income
State Taxes on Income....
Total Expenses After Income Taxes
.
Net Earnings After Income Taxes
.
$5,501,297.52
60,657.49
14,335.04
337,826.00
19,008.13
307,232.04
163,453.23
41,894.56
23,210.08
55,488.38
46,600.00
63,313.11
61,810.90
8,059.70
249,960.69
1,809,072.88
43,35-5.19
40,719.74
1,911.26
180,250.77
133,489.11
32,644.82
24,153.33
34,660.47
37,855.70
160,957.97
$64,280.52
33,610.16
5,220.73
4,904.51
17,478.71
48,313.47
409.69
3,640.49
29,599.81
185.33
22,101.63
167,167.95
2,767.20
1,735.21
9,452.04
4,293.20
22,450.72
20,753.39
5,176.41
2,544.40
11,026.88
123,296.51
554,522.69
39,833.86
$5,576,290.05
$3,876,928.06
$600,408.96
$4,477,337.02
594.356.55
$5,071,693.57
$504,596.48
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Exhibit F
Statement of Financial Condition of Collateral Loan Company,
Boston, as of October 29, 1954
Assets
Cash $119,469.60
Loans Outstanding ............. 1,164,943.64
Accounts Receivable.............
Notes Receivable .............
Merchandise Owned 17,450.25
Other Assets
:
Bonds 21,000.00
Treasury Stock 524,823.28
Real Estate Less Depreciation 95,193.00
Total Assets $1,942,879.77
Liabilities and Capital
Borrowers Surplus ............. $3,651.78
Suspense Account ............. 4,016.80
Reserves
:
(a) Taxes 4,461.90
(b) Contingencies 26,329.12
Capital Stock 1,500,000.00
Accounts Payable 631.20
Surplus 403,788.97
Total Liabilities $1,942,879.77
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Exhibit G
Licensed Small Loan Agencies
Following- is a list of those engaged in the business of making small loans in the
cities and towns in Massachusetts and licensed for the year ending September 30,
1955:
Boston
Lie. No.
*1 Collateral Loan Company
5 Nestor-Hall Company
15 Northeast Finance Corporation
16 Household Finance Corporation
20 Seaboard Finance Company, Inc.
22 Personal Finance Company
2i7 Capital Finance Corporation
43 Family Loan Corporation of Massachusetts
47 Savoy Finance Co.
49 Household Finance Corporation
53 Charles S. Beatty Company
57 Personal Finance Company
63 Belmont Finance Company
66 Personal Finance Company
82 Household Finance Corporation
83 Public Loan Company
89 Commercial Credit Plan Incorporated
92 Family Loan Corporation of Massachusetts
93 Goodmans Finance Co.
97 H. B. Budding Company
102 Beacon Loan Co.
106 Public Loan Company
111 Public Loan Company
117 Personal Finance Company
126 State Loan Co. Inc.
129 International Finance Company
142 Glolie Plan, Inc.
143 Household Finance Corporation
145 State Loan Co.
149 Family Loan Corporation of Massachusetts
176 Local Finance Company
184 Public Loan Company
189 Adams Finance Company, Inc.
192 Firemen's Finance Company, Inc.
193 Local Finance Company of Boston
200 Public Loan Company
202 Household Finance Corporation
204 Personal Finance Company
206 American Discount Corporation
214 Auto Owners Finance Company, Incorporated
216 Public Loan Company
218 Public Loan Company
223 Household Finance Corporation
231 Personal Finance Company
235 Personal Finance Company
238 Coleman Finance Company, Inc.
239 Workingmen's Loan Association, Inc.
241 Seaboard Finance Company, Inc.
246 Beacon Loan Co. — Old South
247 Northeast Finance Corporation
248 Universal Time Plan, Inc.
267 Beacon Loan Co. — Park Square
278 Friendly Loan Corporation
98 Andover Finance Company
162 Public Loan Company
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License No.
130 Public Loan Company
182 Tri-Boro Finance Co. Inc. of Attleboro
252 Blackstone Finance, Inc.
Personal Finance Company
Commercial Credit Plan Incorporated
Local Finance Company of Brockton
Public Loan Company
Personal Finance Company
Time Finance Corporation of Brockton
Household Finance Corporation
141 Household Finance Corporation
160 Personal Finance Company
300 Bankers Commercial Corporation
Household Finance Corporation
Personal Finance Company
Workingmen's Loan Association, Inc.
Public Loan Company
Seaboard Finance Company, Inc.
Address
Attleboro
1.0 P.D. 95
License No.
59 Public Loan Company
146
153
270
283
105
120
186
261
40
175
215
245
76
284
25
30
114
118
147
225
262
217
58
148
155
14
55
101
172
179
208
19
41
80
122
154
168
198
253
6
72
103
107
152
227
Pioneer Credit Corporation
Community Credit Corporation
Address
Gloucester
144^ Main St.
Great Barrington
333 Main St.
312 Main St.
Greenfield
239 Main St.
278 Main St.
27 Ames St.
188-190 Main St.
Personal Finance Company
Guaranty Loan Co.
The A and A Finance Corporation
Household Finance Corporation of Greenfield
Haverhill
•Personal Finance Company 54 Merrimack St.
Public Loan Company 191 Merrimack St.
New England Finance Corporation 21 Merrimack St.
Household Finance Corporation of Haverhill 77-85 Merrimack St.
HOLYOKE
Personal Finance Company
Public Loan Company
Holyoke Finance Corp.
Household Finance Corporation of Holj'oke
Personal Finance Company
Household Finance Corporation of Hyannis
Agent
Roy A. Nason
William F. Johnson
C. Robert Rau
Frank T. Ueery
Paul E. Sasseville
Edward C. Shippey
Louis E. Williams
Joseph A. Kennedy
Frank E. Buco
Henry T. Martin
Richard D. Combstock
Signet Discount Co.
Local Loan & Finance Co. Inc.
Public Loan Company
Broadway Loan Co. Inc. of Lawrence
Personal Finance Company
Industrial Credit Corporation of Lawrence
Household Finance Corporation of Lawrence
Community Loan Inc. of Lawrence
560
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License No. Address Agent
7
26
44
46
n
90
100
228
233
42
25
151
54
121
Milford Finance Corporation
Berardi Loan Company, Inc.
Personal Finance Company
Local Finance Company of Boston
Household Finance Corporation of Milford
M-A-C Loan Plan, Inc. of Natick
Wamsutta Finance Co. Inc.
Luzo Corporation of America
Personal Finance Company
Community Plan Incorporated
Household Finance Corporation
Public Loan Company
American Loan Society
Preferred Loan Plan, Inc.
Colonial Loan Company
Personal Finance Company
Personal Finance Company
North Adams
M-A-C Finance Plan, Inc. of North Adams IS Bank St.
The Citizens Loan Co. 54 Main St.
Personal Finance Company 59 Main St.
Milford
Address
12
License No.
SOMERVILLE
33 Personal Finance Company 258 Elm St.
96 Family Loan Corporation of Massachusetts
177 Household Finance Corporation
211 State Loan Co. of Somerville
272 Public Loan Company of Somerville
187 Public Loan Company
191 Morrison Finance Corporation
8 M-A-C Finance Plan, Inc. of Springfield
50 Workingmen's Loan Association, Inc.
60 The New Method Finance Corporation
7i Personal Finance Company
78 Springfield Acceptance Co.
86 Beacon Loan Co. of Springfield
91 Associates Loan Company, Inc.
125 Ideal Budget Plan. Inc.
139 Household Finance Corporation
156 Industrial Credit Corporation of Springfield
163 Public Loan Company
167 Commercial Credit Plan Incorporated
212 Guaranty Loan Plan of Springfield, Inc.
222 First Personal Bankers, Inc.
,276 Seaboard Finance Compan, Inc.
230 Continental Acceptance Corp.
67 Taunton Loan Company
70 Beacon Finance Co. of Taunton
81 Personal Finance Company
258 Local Finance Company
268 Blackstone Finance, Inc.
237 Personal Finance Company
79 Household Finance Corporation
123 Public Loan Company
135 Personal Finance Company
244 Seaboard Finance Company, Inc.
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Agent
17 Ware-Palmer Finance Co.
138 Suburban Finance Corporation
164 Crown Finance Company, Inc.
108 Pioner Loan & Finance Corporation
112 Personal Finance Company
127 G. S. K. Finance Corporation
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